BEFORE THE NEBRASKA PUBLI C SERVI CE COWM SSI ON

In the Matter of the Application ) Application No. C-2976
of The Hem ngford Cooperative )
Tel ephone Conpany of Hem ngford, ) GRANTED
Nebr aska, seeking authority to )
)

i ssue | ong-termindebt edness. Entered: August 5, 2003

BY THE COWM SSI ON:

By application filed July 1, 2003, The Hem ngford Cooper a-
tive Telephone Conpany (Hemi ngford) of Hem ngford, Nebraska,

seeks authority to issue |long-term i ndebtedness. Noti ce of the
application was published in The Daily Record, QOmaha, Nebraska,
on July 2, 2003. No protests were filed; therefore, this

application is processed pursuant to the Comm ssion’s Rule of
Modi fi ed Procedure.

OPI NI ON AND FI NDI NGS

Hem ngford is certificated as a provider of |ocal exchange
services in Hem ngford, Nebraska. As of Decenber 31, 2002,
Hem ngford had 961 access |i nes.

Hem ngford requests that the Conm ssion grant approval of
the present application pursuant to Neb. Rev. Stat. 8§ 75-148
whi ch states in pertinent part:

“A common carrier may issue stock, bonds, notes, or other
evi dence of indebtedness, payable at periods of nore than twelve
months after the date thereof, when necessary for the
acqui sition of property, the construction, conpletion, extension
or inprovenent of facilities, the inprovenent or maintenance of
its service, or the discharge or Ilawful refunding of its
obligations if the common carrier first secures from the
comm ssion an order authorizing such issue and the anount
thereof and stating that in the opinion of the comm ssion the
use of the capital to be secured by the issue of such stock,
bonds, notes, or other evidence of indebtedness is reasonably
required for the purposes of the carrier.”

Applicant proceeded with a hone office building con-
struction project during 2002, the costs of which have, to date,
been paid from cash reserves and from short-term borrow ng.
Application proposes to proceed with the conpletion of its hone

of fice building construction project during 2003. In connection
with this proposed project, appl i cant has retained the
engi neering services of RVW 1Inc., of Colunbus, Nebraska, to

assist with the design of the honme office building.
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Appl i cant requests authority to borrow a total of
$1,958,000 from Rural Utility Service (RUS) for the purposes of
t he above inprovenents, with the disbursenent of funds by the
RUS to be made at a date or dates followng this Conm ssion's
approval of this issuance of indebtedness and the conpletion of
docunentation required in connection with the RUS indebtedness
and as required in connection with the construction of the
proposed plant inprovenent project.

Upon review of the evidence, the Commssion finds the
application to be in the public interest and to be reasonably
required for the purposes of Hem ngford. The application should
be granted.

ORDER

| T I' S THEREFORE ORDERED by the Nebraska Public Service Com
m ssion that Application No. C-2976 be, and it is hereby,

gr ant ed.

MADE AND ENTERED at Lincoln, Nebraska, this 5th day of
August, 2003.

NEBRASKA PUBLI C SERVI CE COWM SSI ON
COWM SS| ONERS CONCURRI NG
Chai r

ATTEST:

Deputy Director



